sesimagotag @

Press Release August 1, 2022

SES-imagotag: Evolution of the shareholding
structure

On July 26, 2022, BOE Smart Retail (Hong Kong) Co., Limited, the majority shareholder of
SES-imagotag, jointly held by BOE and SESIM (the company controlled by the Management of SES-
imagotag), sold 1.2 million shares of SES-imagotag in a private placement.

The private placement was made by way of an accelerated bookbuilding process, reserved to
institutional investors, at a price of €80 per share (the “Placement”).

As indicated in the press release of SES-imagotag dated 3 May 2022, SESIM notified BOE Technology
(HK) and BOE Smart Retail of its exercise of the liquidity option (the “Management Liquidity Option”)
in accordance with the shareholders' agreement between BOE Technology (HK) and SESIM, an option
allowing SESIM to become a direct shareholder of SES-imagotag by withdrawing from BOE Smart
Retail.

The Management Liquidity Option will be implemented by way of a capital reduction of BOE Smart Retail
(the “Capital Reduction”), as a result of which BOE Smart Retail will notably deliver SES-imagotag
Shares to SESIM as consideration for the Capital Reduction and the cancellation of the shares of BOE
Smart Retail held by SESIM.

In addition, in order to maintain its current stake in SES-imagotag following the Capital Reduction,
SESIM purchased 20% of the shares sold in the Placement at the Placement price, corresponding to
1.5% of the share capital of SES-imagotag.

The payment (in cash) by SESIM of the purchase price of the Company’s shares acquired in the
Placement and the delivery of such shares shall be deferred until and subject to the completion of the
Capital Reduction and the delivery to SESIM of all the SES-imagotag shares which will be delivered to
it as a consideration for the Capital Reduction, which is anticipated to occur before the end of September
2022.

After completion of the Placement (and before delivery of the shares to be purchased by SESIM in the
Placement and the Capital Reduction), BOE Smart Retail will hold 54.1% of the share capital and voting
rights of SES-imagotag.

After completion of the Placement, delivery of the shares to be purchased by SESIM in the Placement
and the Capital Reduction, BOE Smart Retail will hold 42% of the share capital and voting rights of
SES-imagotag and SESIM will hold 12% of the share capital and voting rights of SES-imagotag.

This transaction will also increase the free float by 960,000 shares or 6% of the current share capital of
SES-imagotag.

BOE Smart Retail and SESIM have agreed to a lock-up commitment for a period starting on the date
hereof and ending 90 calendar days after the settlement and delivery of the Placement, subject to certain
exceptions.

SES-imagotag — 55, place Nelson Mandela — CS 60106 92024 Nanterre — France
A limited company with share capital of €31,522,016

Registration number in the Nanterre Trade and Companies Register: 479 345 464
Tel: + 33 (0)1 34 34 61 61 - Fax: + 33 (0)1 55 69 78 00

www.ses-imagotag.com



sesimagotag @

Press Release August 1, 2022

About SES-imagotag and the VUSION Retail 10T platform

SES-imagotag is a world leader in smart digital labels and IoT solutions for physical retail, serving over 300 large retailer groups
around the world in Europe, Asia and North America.

SES-imagotag has developed the VUSION Retail 10T technology platform to help retailers transform their physical stores into
high value digital assets, more automated, data-driven, and connected in real-time to suppliers and consumers. VUSION improves
the agility, precision and accuracy of prices, whilst ensuring the omnichannel synchronization of prices, product information and
marketing campaigns. The platform developed by SES-imagotag also optimizes in-store order preparation and restocking.
VUSION improves employee satisfaction by freeing up time from cumbersome low value-added tasks and allowing them to focus
on customer service and merchandizing tasks. VUSION connects shelves to the Cloud, providing real-time accurate information
on product availability and location, allowing for reduced inventory, out-of-stock and waste, as well as improved on-shelf availability
and merchandizing compliance. VUSION empowers consumers with better product, nutritional and traceability information at the
shelf and enables a frictionless in-store shopping experience with features such as product search, pathfinding and cashier-less
scan & pay features.

SES-imagotag supports the United Nations’ Global Compact initiative and has received in 2022 the Gold Sustainability Rating
from EcoVadis, the world’s reference of business sustainability ratings

SES-imagotag is listed in compartment B of the Euronext™ Paris
Ticker: SESL — ISIN code: FR0010282822 — Reuters: SESL.PA — Bloomberg: SES
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Investor Relations: Labrador — Raquel Lizarraga / +33 (0)6 46 71 55 20 / ses-imagotag@Iabrador-company.com

Disclaimer

This press release is for information purposes only and does not, and shall not, constitute an offer to
sell or a solicitation of an offer to buy or subscribe any securities of SES Imagotag nor a solicitation to
offer to purchase or to subscribe securities of SES Imagotag in any jurisdiction.

Information in this press release may include forward looking statements, which are based on current
expectations and projections about future events. These statements may include, without limitation, any
statements preceded by, followed by or including words such as "target", "believe", "expect”, "aim",
"intend”, "may", "anticipate", "estimate", "plan", "project”, "will", "can have", "likely", "should", "would",
"could" and any other words and terms of similar meaning or the negative thereof. These forward looking
statements are subject to risks, uncertainties and assumptions. The forward looking statements in this
press release speak only as at of their date. Actual events or conditions are unlikely to be consistent
with, and may differ significantly from, those assumed. No one undertakes to update, supplement,
amend or revise any forward looking statements. The recipient is therefore cautioned not to place any
undue reliance on forward looking statements.
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