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Neovacs increases its capital via a private placing 
 
 
 

Paris, 6th June 2011 – Neovacs (Alternext Paris : ALNEV), a biotech company focused on an active 
immunotherapy technology platform (Kinoids) with applications in the treatment of autoimmune 
diseases, inflammatory diseases and cancer launched today a capital increase via a private placing 
without preemption rights under the provisions of Article L411-2 of the French Financial Code.  The 
placing will be conducted as a book-building exercise and will only be open to qualified investors. 
 
This capital increase is being undertaken in the context of the authority granted to the Board of 
Directors under the 12th resolution of the general meeting of shareholders, held on the 4th of May 
2011. 
 
The indicative price range for the offer is 4€- 4.40€. The definitive price will be set by matching the 
number of shares offered for sale with the number bid for by investors, using the book-building 
technique. 
 
2,357,247 shares are being offered in the placing, representing 17.4% of the shares outstanding and 
11.8% of the voting rights before the offer.  Assuming a price in the middle of the range, the gross 
amount raised by the placing will be approximately 10 million Euros.  The number of shares offered 
may be increased if demand justifies it. 
 
The placing is being managed by CM-CIC Securities.  The order book will open on 7th June 2011; the 
definitive terms for the placing will be set upon closure of the order book.  The manager of the order 
book reserves the right to end the book-building process without notice. 
 
A request will be made for the new shares to be listed on Euronext on the same basis as the shares 
currently outstanding. 
 
The capital raised by the offer will strengthen the finances of the Neovacs and enable it to pursue the 
further development of the two Kinoid product candidates upon which it focuses its efforts: the TNF-
Kinoid and IFNα-Kinoid. Significant progress has been made on both these candidates since last April 
when Neovacs went public via an IPO.  Specifically, the TNF-Kinoid has achieved initial proof of 
concept in Crohn’s Disease, and clinical testing has started with the IFNα-Kinoid. 
 
As of mid 2011, Neovacs has three clinical trials running : 
Two Phase II studies are being conducted with TNF-Kinoid in two indications, rheumatoid arthritis 
and Crohn’s Disease, with patient recruitment ongoing in both studies.  The market for biological TNF 
inhibitors, the leading treatment for these conditions, exceeded $20 billion in 2010.  The Company 



expects to have first results from both these studies before the end of 2011.  Depending on the 
results in each indication, Neovacs would expect to initiate Phase IIb or Phase III studies in 2012.  
 
The Phase I/II study IFNα-Kinoid in lupus patients is approaching completion : initial results in the last 
patient cohort will be known this summer, and full results in all 28 patients are expected in 
September.  Planning for a Phase IIb study could start before the end of the year. 
By way of reminder, Neovacs reported very encouraging preliminary results for the first three patient 
cohorts on 8th April.  These results from this Phase I/II study showed a good safety profile, an 
immune response and very importantly a pharmacogenomic effect of the IFNα-Kinoid in lupus 
patients. 
 
 
About Neovacs 
Neovacs is a biotechnology company focused on an active immunotherapy technology platform (Kinoids) with 
applications in autoimmune, inflammatory diseases and other chronic conditions. Neovacs proprietary 
technology, protected by five patent families, aims to induce a polyclonal immune response from the patient’s 
own immune system targeting an over-expressed cytokine. Neovacs' current portfolio consists of 3 drug 
candidates: TNF-Kinoid, IFNα-Kinoid and VEGF-Kinoid. The company’s lead immunotherapy program (TNF-
Kinoid) targets TNF-mediated chronic inflammatory diseases. For TNF-Kinoid, a Phase I/II clinical trial in Crohn’s 
disease has been completed and Phase II trials in rheumatoid arthritis (RA) and Crohn’s Disease are ongoing. 
The RA clinical study is also the focus of collaboration with the French diagnostics company BMD, with the goal 
of developing theranostic tools in RA for patients who have become resistant to anti-TNF monoclonal 
antibodies. Patient recruitment is complete in a Phase I/II trial of Neovacs’ second product candidate (IFNα -
Kinoid, an immunotherapy targeting interferon alpha) in the treatment of lupus and preliminary data was 
presented at the European Lupus Meeting on April 8, 2011 in Porto (Portugal). 
 
On April 1

st
, Neovacs announced a capital increase of 2.25M €, via the issuance of shares at 4€ per share: 

Debioinnovation SA, subsidiary of the Swiss Debiopharm Group, subscribed for 1 million euros; Truffle Capital, 
the lead institutional investor in the Company and OTC Asset Management also subscribed to the capital 
increase in the amount of 1.25 million euros, also at 4 euros per share. 
 

For more information, visit the Neovacs website at:  www.neovacs.com 
 

 
Disclaimer 
This press release does not constitute or form part of, and should not be construed as, a public offer or 
invitation to subscribe for or purchase any securities, or as an inducement to take part in a public offer in any 
country. 
 
This press release does not constitute an offer or an invitation to apply to purchase or subscribe to securities in 
France. The securities referred to in this press release cannot and will not be offered for sale to members of the 
public in France. The offer will take place through a private placement in keeping with II of article L.411-2 of the 
Monetary and Financial Code to qualified investors acting on their own behalf as outlined in articles L. 411-2 
and D. 411-1 to D. 411-3 of the Monetary and Financial Code. 
 
In reference to the member states of the European Economic Area having transposed into national law the 
directive 2003/71/CE of the European Parliament and the Council of November 4 2003 (the “Prospectus 
Directive”), no steps have nor will be taken that would make a public offering of the securities referred to in 
this press release possible which would require the publication of a prospectus in one or more of the member 
states. Consequently, the securities cannot and will not be offered in any of the member states unless in 
accordance with the conditions for exemption outlined in article 3(2) of the Prospectus Directive if they have 
been transposed in this member state or in any other cases that do not require the publication by Néovacs of a 
prospectus in keeping with article 3(2) of the Directive Prospectus and/or the regulations applicable in that 
member state. 
 



This press release does not constitute an offer to sell securities in the United States of America or any other 
country. Securities may not be offered, subscribed to or sold in the United States unless they are registered or 
exempt from registration under the U.S. Securities Act of 1933 as amended. Néovacs does not intend to 
register the offer detailed in this press release, in whole or in part, in the United States, nor does it intend to 
carry out any public offer in the United States. 
 
In the United Kingdom, this press release is solely intended for persons who are qualified investors as defined 
in article 2(1)(e) (i), (ii) or (iii) of the Prospectus Directive of the European Union and who are also considered as 
(i) “investment professionals” (persons who have professional experience in matters relating to investments) 
falling within article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as 
amended, the “Order”), (ii) persons falling within article 49(2)(a) to (d) (“high net worth companies, 
unincorporated associations, etc.”) of the Order or (iii) persons to whom an invitation or incentive to 
participate in an investment activity (as defined by article 21 of the Financial Services and Markets Act 2000) 
within the framework of an issue or sale of financial securities can lawfully be communicated (all such persons 
together being referred to as “Relevant Persons”). In the United Kingdom, this press release is solely directed at 
Relevant Persons and any person who is not a relevant person should not act or rely on this press release or 
any of its contents. Any investment or investment activity referred to in this press release is only accessible to 
Relevant Persons and must only be carried out with Relevant Persons. 
 
No copy of this press release may be distributed or sent to the United States, Canada, Japan or Australia. 
 
The distribution of this press release in certain jurisdictions may be restricted by law. Persons receiving this 
press release comes are required to inform themselves about and to observe any such restrictions. 
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