
Artprice: New York posts a 41% drop in 
auction revenue in 2020, but confidence has 
returned in January 2021

In 2020, the world’s leading Fine Art marketplace was at the epicentre of damage caused by the covid 
pandemic, and the city’s carefully structured auction agenda was completely upset. After the revenue 
shortfall resulting from the cancelled May sales, the major auction houses managed to switch over to 
online sales, but the high-end market struggled to catch up throughout the second part of the year. 

Monthly Fine Art auction turnover in New York (2019 vs 2020)

Image: [ https://imgpublic.artprice.com/img/wp/sites/11/2021/01/Artprice-Monthly-Auction-Turnover-in-New-York-
2019vs2020.png ]

thierry Ehrmann, President and Founder of Artmarket.com and its Artprice department: “The boom in 
100% online sales has somewhat undermined the logic of maintaining auction rooms and offices in the 
centres of expensive cities like New York. Manhattan’s power of attraction remains strong and 
certainly contributes to the success of the prestige sales, as we saw in 2020. But what about the rest of 
the Art Market? Will it be able to afford city-centre venues?”. 

-98% in May
In May 2019, the Big Apple hammered $2.2 billion at Fine Art auctions, thanks notably to eight works 
selling above the $50 million threshold between 13 and 16 May: Monet ($110 million), Koons ($91 
million), Rauschenberg ($88 million), Cézanne ($59 million), Picasso ($55 million), Warhol ($53 
million), Bacon ($50 million), Rothko ($50 million). The diversity of these masterpieces, created 
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between the end of the 19th century and the Post-War period, illustrates the attractiveness of New York
as a Fine Art marketplace.

In May 2020, however, auctions (functioning online only) totaled just $39 million in Manhattan, i.e. 
just 2% of the total for the previous May. According to Artprice data, this total was generated by 1,400 
Fine Art lots which sold for an average price of $28,000. 

All summer to relaunch
It wasn’t until the very end of June 2020 that the high-end market finally appeared to unblock. The 
New York market immediately recorded the only result of the year above $50 million in the West, with
Francis Bacon’s Inspired by the Oresteia of Aeschylus (1981).

Compared with the year-earlier period, the first semester of 2020 New York art sales ended down -
54%. This significant shortfall was partially offset when the major houses decided to hold a number of 
prestige sessions in October, but it was made by moving forward part of the prestigious November 
sales. 

Confidence returning
Fortunately the outlook is positive: confidence has gradually returned to the art market at the 
international level. Artprice’s AMCI (Art Market Confidence Index) rose throughout November and 
December. So much so that by the start of 2021, two thirds of Art Market professionals declared a 
‘strong intention’ to acquire new works. 

There can be no doubt that the Botticelli masterpiece that will be offered by Sotheby’s on 28 January 
2021 in New York has captured the attention of major art buyers and enthusiasts all over the planet.
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 Don’t hesitate to contact our Econometrics Department for your requirements regarding 
statistics and personalized studies: econometrics@artprice.com

 Try our services (free demo): https://www.artprice.com/demo
 Subscribe to our services: https://www.artprice.com/subscription

About Artmarket:
Artmarket.com is listed on Eurolist by Euronext Paris, SRD long only and Euroclear: 7478 - Bloomberg: PRC - Reuters: 
ARTF.

Discover Artmarket and its Artprice department on video: https://www.artprice.com/video

Artmarket and its Artprice department was founded in 1997 by its CEO, thierry Ehrmann. Artmarket and its Artprice 
department is controlled by Groupe Serveur, created in 1987.

See certified biography in Who's who ©:

https://imgpublic.artprice.com/img/wp/sites/11/2019/10/biographie_oct2019_WhosWho_thierryEhrmann.pdf
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Artmarket is a global player in the Art Market with, among other structures, its Artprice department, world leader in the 
accumulation, management and exploitation of historical and current art market information in databanks containing over 
30 million indices and auction results, covering more than 744,000 artists.

Artprice Images® allows unlimited access to the largest Art Market image bank in the world: no less than 180 million 
digital images of photographs or engraved reproductions of artworks from 1700 to the present day, commented by our art 
historians.

Artmarket with its Artprice department accumulates data on a permanent basis from 6300 Auction Houses and produces key
Art Market information for the main press and media agencies (7,200 publications). Its 4.5 million ‘members log in' users 
have access to ads posted by other members, a network that today represents the leading Global Standardized Marketplace®
to buy and sell artworks at a fixed or bid price (auctions regulated by paragraphs 2 and 3 of Article L 321.3 of France's 
Commercial Code).

Artmarket with its Artprice department, has been awarded the State label “Innovative Company” by the Public Investment 
Bank (BPI) (for the second time in November 2018 for a new period of 3 years) which is supporting the company in its 
project to consolidate its position as a global player in the market art.

Artprice by Artmarket's 2019 Global Art Market Report published in February 2020 :

https://www.artprice.com/artprice-reports/the-art-market-in-2019

Index of press releases posted by Artmarket with its Artprice department:

http://serveur.serveur.com/press_release/pressreleaseen.htm

Follow all the Art Market news in real time with Artmarket and its Artprice department on Facebook and Twitter:

https://www.facebook.com/artpricedotcom/ (4.9 million followers)

https://twitter.com/artmarketdotcom

https://twitter.com/artpricedotcom

Discover the alchemy and universe of Artmarket and its artprice department http://web.artprice.com/video headquartered at 
the famous Organe Contemporary Art Museum “The Abode of Chaos” (dixit The New York Times): 
https://issuu.com/demeureduchaos/docs/demeureduchaos-abodeofchaos-opus-ix-1999-2013

L'Obs - The Museum of the Future: https://youtu.be/29LXBPJrs-o

https://www.facebook.com/la.demeure.du.chaos.theabodeofchaos999

(4.5 million followers)

https://vimeo.com/124643720

Contact Artmarket.com and its Artprice department - Contact: ir@artmarket.com
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