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ROCHE BOBOIS ANNOUNCES THE REGISTRATION OF ITS 

DOCUMENT DE BASE AHEAD OF ITS PLANNED INITIAL 

PUBLIC OFFERING ON THE REGULATED EURONEXT MARKET 

IN PARIS 

 
This press release may not be published, forwarded or distributed, directly or indirectly, in the United States, Canada, Australia or Japan. This press release does not 

constitute or form a part of any offer or solicitation to purchase or subscribe for securities in the United States or any other jurisdiction. Securities may not be offered 

or sold in the United States unless they are registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) or exempt from registration. The 

securities of Roche Bobois SA mentioned herein have not been and are not being registered under the U.S. Securities Act and Roche Bobois SA does not intend to 

make a public offer of its securities in the United States.  

Paris, 5 June 2018 

 

• Roche Bobois, a global benchmark on the high-end furniture market and the brand behind the French 

Art de Vivre, has taken the first step towards launching its IPO on Euronext Paris with the registration 

of its Document de Base with the French financial markets authority (AMF); 

• A family group operating on a global scale in 54 countries via two furniture brands, Roche Bobois, a 

leading high-end brand (accounting for 85% of 2017 revenues), and Cuir Center, operating in the mid-

range segment; 

• A success story spanning 60 years and featuring original and bold collections from talented designers 

(Marcel Wanders, Ora Ito, Christophe Delcourt, Sacha Lakic...), the world of fashion and haute couture 

(Jean Paul Gaultier, Missoni Home, Maison Christian Lacroix...) and architects (Jean Nouvel, Luigi 

Gorgoni...);   

• A strong background of profitable growth and cash generation behind the Group’s ambition to ramp 

up international growth and reach consolidated annual revenues of €320 million by 2021;  

• A clear decision by the founding families to remain majority shareholders fully committed to driving 

and sustaining the Group’s success over the long term. 

 

Roche Bobois (“ROCHE BOBOIS” or the “Group”), a global benchmark on the high-end furniture market and 

the name behind the French Art de Vivre, today announces the registration of its Document de Base with the 

French financial markets authority (AMF) under no. I.18-046 dated 4 June 2018. 
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The registration of the Document de Base is the first step towards ROCHE BOBOIS’ Initial Public Offering on 

the regulated Euronext Paris market, subject to market conditions and the AMF’s approval of the offering 

prospectus.  

Gilles Bonan, Chairman of the Board for the ROCHE BOBOIS Group, made the following statement to mark 

the occasion: “We are delighted to take this first step towards a public listing. The ROCHE BOBOIS family 

group plans to open for the first time its capital to public by capitalising on a partial divestment of 

shareholders. The two founding families will remain majority shareholders after the completion of the offering 

and will continue to support the Group in its growth and future development.” 

 

A 60-YEAR SUCCESS STORY:  

FRENCH ART DE VIVRE BY ROCHE BOBOIS 

Founded in 1960 by the Roche and Chouchan families, the Group has developed two home furniture 

brands: Roche Bobois (around 85% of 2017 revenues), the leading brand in France in the high-end segment 

with a strong international footprint, and its mid-range brand, Cuir Center, focusing on leather and fabric 

sofas in France. 

The flagship brand, Roche Bobois, carries most of the Group’s ambitions for growth. Thanks to a strong brand 

identity, Roche Bobois exports its characteristic French Art de Vivre throughout the world. The brand 

embodies a unique and boldly creative approach born from long-standing partnerships with reputed 

designers (Jean Nouvel, Ora Ito, Sacha Lakic, Christophe Delcourt, Stephen Burks, Kenzo Takada, Bina 

Baitel...), fashion and haute couture houses (Jean Paul Gaultier, Missoni Home, Maison Christian Lacroix).  

 

The Group is a pure designer in the furniture sector and has developed a flexible fabless business model 

whereby all production is outsourced to European manufacturers1. This strategic choice allows Roche Bobois 

to release two collections per year and to offer a wide range of 5,000 active references2, an unrivalled 

position on the market. Roche Bobois has created many best-sellers (the Mah Jong sofa, AVA chairs, the Axel 

table) and numerous models have achieved iconic status (the Legend bookcase, the Bubble sofa, the Ora Ito 

table). 

 

The ROCHE BOBOIS Group maintains a strong international presence with an extensive network of 329 stores 

undergoing hybrid development in 54 countries. One third of these are owned by the Group while the 

remaining two-thirds are franchises. The Roche Bobois brand alone is marketed through 251 stores (including 

172 outside France). In the United States, a strategic country for the Group’s growth plans, Roche Bobois is 

the No. 2 European brand3 among the top 100 furniture brands. 

The Group builds upon a solid background of profitable growth. Including franchises, these two brands 

posted 2017 revenues of €480 million4, to which Roche Bobois contributed €388 million and Cuir Center €92 

million.  

 

                                                           
1 Roche Bobois range exclusively manufactured in Europe 
2 Excluding dimension adjustments – Company estimate 
3 PBM Strategic Insights, 2018 Furniture Today Survey of Top 100 U.S. Furniture Stores 
4 Excluding VAT 
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Consolidated Group revenues for 2017, which include revenues from owned stores and franchise invoicing 

(royalties and services), came to €249 million, 85% of which was generated by the Roche Bobois brand5. 

Underlying EBITDA6 came to €21 million, giving an EBITDA margin of 8.5%.  

 

Gross cash and cash equivalents at 31 December 2017 stood at €29.3 million, with net cash amounting to 

€9.8 million7 . The Group generated free cash flow8 of €7.8 million in 2017. Given the Company's unflagging 

ability to generate recurring cash flow, it has set itself the target of maintaining a generous dividend policy 

with a payout ratio of around 30-40%. 

 

AN AMBITIOUS STRATEGY TO RAMP UP INTERNATIONAL 
EXPANSION   
 

Between now and 2021, the Group plans to ramp up the international development of its flagship brand, 

Roche Bobois, by opening new owned stores and stepping up franchise takeovers. In total, the Group is 

anticipating 39 net openings9 in strategic regions such as the United States, which is currently the second 

largest contributor in terms of annual revenues and the No. 1 contributor to Group EBITDA. This American 

success story is the result of a virtuous strategy of franchise takeovers, launched in 2006 in key cities and 

slated for ramp-up over the coming years, and development through expansion of the owned store network. 

The ongoing digitisation of sales tools and the launch of e-commerce websites in 2019 will provide the 

Company with additional growth drivers. The development of the BtoB market – furnishing hotels, 

restaurants and co-working spaces – will be a second growth engine. 

The Group is aiming for revenues of €320 million by 2021 and a double-digit EBITDA margin from 2019. 

 

 

 

 

 

 
Roche Bobois document de base is available on the company’s website (www.bourse-roche-bobois.com) as 

well as the website of the AMF (www.amf-france.org). It is also available free of charge upon request from 

the company at its head office, 16, rue de Lyon 75012 Paris, France. The company draws the attention of the 

public to Chapter 4: “Risk factors”, in the document de base registered with the AMF. 

 

 

 

                                                           
5  14% representing the Cuir Center brand and 1% Corporate 
6 EBITDA after restatement for store closures and before bonus share plans 
7 Before a reserve distribution of around €5 million approved on 19 March 2018 and a dividend distribution of around €10 
million approved on 30 May 2018 
8 Operating cash flow restated for cash flows related to capex transactions 
9 New stores less closures 
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CONTACT  
 
Actus Finance – Anne-Pauline Petureaux 
Investor Relations 

Tel.: +33 (0)1 53 67 36 72 apetureaux@actus.fr 
 
 
Actus Finance – Alexandra Prisa 
Press Relations 

Tel.: +33 (0)1 53 67 36 90 aprisa@actus.fr 
 

 
 
 
 

Forward-looking statements 

This press release contains forward-looking statements. These statements do not constitute guarantees regarding 

the future performance of ROCHE BOBOIS. This forward-looking information covers the future outlook, growth and 

commercial strategy of ROCHE BOBOIS and is based on the analysis of future result forecasts and estimates of 

amounts that cannot yet be determined. By nature, forward-looking information involves risks and uncertainties, 

as it relates to events and depends on circumstances that may or may not occur in the future. ROCHE BOBOIS draws 

your attention to the fact that forward-looking statements provide no guarantee of future performance and that 

its actual financial position, results and cash flow, as well as changes in the sector in which ROCHE BOBOIS operates, 

may differ significantly from those proposed or suggested by the forward-looking statements contained in this 

document. Moreover, even if ROCHE BOBOIS’ financial position, results, cash flow and changes in the sector in 

which ROCHE BOBOIS operates were to be in accordance with the forward-looking information contained in this 

document, these results or changes may not be a reliable indicator of ROCHE BOBOIS’ future results or 

developments. A description of events that could have a material adverse impact on ROCHE BOBOIS’ business, 

financial position or results, or on its ability to achieve its targets, is given in Chapter 4 “Risk Factors” of the Base 

Document. 

 

DISCLAIMER 

No communication and no information in respect of the offering by Roche Bobois SA of the shares (the “Shares”) 

may be distributed to the public in any jurisdiction where a registration or approval is required. No steps have been 

or will be taken outside of France in any jurisdiction where such steps would be required. The offering and 

subscription of the Shares may be subject to specific legal or regulatory restrictions in certain jurisdictions. Roche 

Bobois SA assumes no responsibility for any violation of any such restrictions by any person. 

About Roche Bobois SA 
 

Roche Bobois SA is a French family business founded in 1960. The Group operates in 54 countries and has a network of 
329 owned stores and franchises marketing its two brands: Roche Bobois, a high-end furniture brand with a strong 
international presence, and Cuir Center, positioned in the mid-range market segment with an essentially French customer 
base. Through its Roche Bobois brand, the Group embodies the French Art de Vivre whose presence can now be felt on 
the world stage, with original and bold creations from talented designers (Bruno Moinard, Jean Nouvel, Ora Ito, Sacha 
Lakic, Christophe Delcourt, Stephen Burks, Kenzo Takada, Bina Baitel...) and partnerships with fashion and haute couture 
houses. Roche Bobois is also a committed partner in the world of culture and the arts. Including franchises, these two 
brands posted 2017 revenues of €480 million excluding VAT, to which Roche Bobois contributed €388 million and Cuir 
Center €92 million. Roche Bobois SA consolidated revenues came to €249 million. 

                                                         For more information please visit www.bourse-roche-bobois.com 
 

mailto:apetureaux@actus.fr
mailto:aprisa@actus.fr
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This announcement is not a prospectus within the meaning of Directive 2003/71/EC of the European Parliament 

ant the Council of November 4th, 2003, as amended, in particular, by Directive 2010/73/EC of the European 

Parliament and the Council of November 24th, 2010, as amended and as implemented in each member State of 

the European Economic Area (the “Prospectus Directive”).  

With respect to the member States of the European Economic Area other than France which have implemented the 

Prospectus Directive (each, a “relevant member State”) no action has been undertaken or will be undertaken to 

make an offer to the public of the securities requiring a publication of a prospectus in any relevant member State. 

As a result, the Shares may only be offered in relevant member States: (a) to legal entities that are qualified 

investors as defined in the Prospectus Directive; (b) in any other circumstances that do not require the publication 

by Roche Bobois SA of a prospectus pursuant to Article 3(2) of the Prospectus Directive. 

For the purposes of this paragraph, the notion of an “offer to the public of Shares” in each of the relevant member 

States, means any communication, to individuals or legal entities, in any form and by any means, of sufficient 

information on the terms and conditions of the offering and on the Shares to be offered, thereby enabling an 

investor to decide to purchase or subscribe for the Shares, as the same may be varied in that Member State by any 

measure implementing the Prospectus Directive 

This selling restriction comes in addition to the other selling restrictions applicable in the other member states. 

The distribution of this press release is not made, and has not been approved, by an “authorised person” within the 

meaning of Article 21(1) of the Financial Services and Markets Act 2000. As a consequence, this press release is 

directed only at persons who (i) are located outside the United Kingdom, (ii) have professional experience in matters 

relating to investments and fall within Article 19(5) (“investment professionals”) of the Financial Services and 

Markets Act 2000 (Financial Promotions) Order 2005 (as amended) (the “Order”), (iii) are persons falling within 

Article 49(2)(a) to (d) (high net worth companies, unincorporated associations, etc.) of the Order or (iv) are persons 

to whom this press release may otherwise lawfully be communicated (all such persons together being referred to 

as “Relevant Persons”). The securities are directed only at Relevant Persons and no invitation, offer or agreements 

to subscribe, purchase or otherwise acquire securities may be proposed or made other than with Relevant Persons. 

Any person other than a Relevant Person may not act or rely on this document or any provision thereof. This press 

release is not a prospectus which has been approved by the Financial Services Authority or any other United 

Kingdom regulatory authority for the purposes of Section 85 of the Financial Services and Markets Act 2000. 

This press release does not constitute or form a part of any offer or solicitation to purchase or subscribe for 

securities nor of any offer or solicitation to sell securities in the United States. The securities mentioned herein have 

not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”), 

and may not be offered or sold, directly or indirectly, within the United States except pursuant to an exemption 

from or in a transaction not subject to, the registration requirements of the Securities Act. Roche Bobois SA does 

not intend to register any portion of the proposed offering in the United States nor to conduct a public offering of 

securities in the United States. 

The distribution of this document in certain countries may constitute a breach of applicable law. The information 

contained in this document does not constitute an offer of securities for sale in the United States, Canada, Australia 

or Japan. 

This press release may not be published, forwarded or distributed, directly or indirectly, in the United States, 

Canada, Australia or Japan.  


