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Solucom 
Limited liability company with Management and Supervisory Boards 

with a capital of 496,688.20 € 

Head office : Tour Franklin – 100-101 Terrasse Boieldieu 

92042 PARIS LA DEFENSE CEDEX 

377 550 249 RCS NANTERRE 

 
 
This report contains the quarterly financial information governed by article L.451-1-2 of the French 
Monetary and Financial Code for Solucom’s first quarter 2015/16.  

1 – Q1 2015/16 revenues 
 

Revenues (€m)   
(unaudited consolidated 
data) 

2015/16 2014/15 Like-for-like 
change (1) 

Total 
reported 
change 

Q1 46.5 37.4 +16% +25% 

(1) excluding Audisoft Oxéa (consolidated since 01/11/14), Hudson & Yorke (consolidated since 01/3/2015) and Hapsis  
(consolidated since 01/04/2015) 

At 30 June 2015, Solucom posted consolidated Q1 2015/16 revenues of €46.5m, up 25% on Q1 
2014/15. 

On a like-for-like basis, excluding the contributions from Audisoft Oxea, Hudson & Yorke and the 
Hapsis assets, revenues advanced 16% over the period.  

This figure does however include the contribution from PEA Consulting's industrial assets. 
Consolidated in Solucom's accounts as of 1/10/14, this entity generated revenues of €0.8m in H2 
2014-15. Its revenue contribution ceased to be booked separately as of 1 April 2015. 

2 – Overview of the financial situation and Q1 2015/16 results 

Improvement in the average daily rate 

In Q1 2015/16, the consultant utilisation rate came out at 83%, stable on full-year 2014/15. 

The average daily rate rose sharply over the three-month period to €741 from the full-year level of 
€718 in 2014/15. This 3% improvement stemmed from the integration of the companies recently 
acquired by the Group as well as from favourable like-for-like trends in prices. 

Visibility remains limited with the Q1 2015/16 order book standing at 3.3 months, stable on the level 
reported in 2014/15. 

Solucom’s financial position remains extremely solid, even after the acquisitions of Hapsis and Arthus 
Technologies. As such, the Company still has ample financial resources to seize other external growth 
opportunities should they arise in the future. 

Further growth in staff levels in Q1 2015/16 

At end-June 2015, the headcount totalled 1,562 employees, up 3% on the end-March 2015 level of 
1,514. This increase in staff numbers includes the addition of 36 employees stemming from the 
acquisition of the assets of Hapsis on 1 April 2015. 

For the time being, the staff turnover rate is still low, despite a certain degree of human-resources 
tension that is beginning to emerge due to the recovery in the market. At the end of June 2015, the 
staff turnover rate stood at 10% for the twelve-month period, stable on full-year 2014/15. 
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Full year guidance confirmed 

Solucom has confirmed its full-year financial forecasts and is targeting revenue growth in excess of 
12%, excluding Arthus Technologies, and operating margin on ordinary activities of between 11% and 
13%. 

In light of brisk business levels recorded since the beginning of the 2015/16 fiscal year and the 
acquisition of the Swiss consulting firm, Arthus Technologies, consolidated in Solucom's accounts as 
of 1 July 2015, Solucom will be raising its revenue growth objectives when it publishes its H1 2015/16 
results. 

3 – Explication of the operations and Q1 2015/16 highlights 

Acquisition of Hapsis assets  
On 01/04/15, Solucom acquired a 100% stake in Hapsis. Founded in 2002, Hapsis is an independent 
consulting firm specialised in risk management and digital security. The company's client portfolio 
includes several key accounts, operating for the most part in the banking sector 

At 31/03/2015, Hapsis reported full-year revenues of €4,300k and an operating profit. This acquisition 
was financed exclusively in cash. The revenue contribution from the assets of Hapsis has been 
consolidated in Solucom's accounts as of 01/04/15. 

4 – Events subsequent to 31/03/2015 

Acquisition of Arthus Technologies 

On 06/07/2015, Solucom annouces acquisition of Arthus Technologies, a consulting firm based in 
Geneva, Switzerland. Founded in 2002, Arthus Technologies is specialised in Information and 
Communication Technologies (ICT). The company provides tailored solutions, ranging from strategic 
sourcing through to transformation management, designed to accompany its clients' international ICT 
projects. Arthus Technologies' client portfolio includes several Swiss and International major accounts. 
At 31 December 2014, Arthus Technologies reported revenues of CHF4.8m (€4.6m) for an operating 
margin in excess of 10%. 
The merger will take the form of a cash settlement made by Solucom to acquire 100% of Arthus 
Technologies' capital. The newly-acquired company has been consolidated in Solucom's accounts as 
of 01/07/2015. 

 

 


