
3D PRINTERS & MATERIALS | PRODUCTS

Half-year 2018 results 
Paris, September 14, 2018



SAFE HARBOR

Thispresentationcontainsstatementson past eventsand forward-looking statementsincludingstatementsregardingfuture
goalsor targets. Forward-lookingstatementsreflect currentexpectationsfor resultsandfuture events.

Suchforward-lookingstatementsand targetsdependon known and unknownrisks,uncertaintiesand other factors that may
causeactualresults,performanceor eventsto differ materiallyfrom thoseanticipatedherein. All theserisksand uncertainties
couldaffect the Group'sfuture ability to achieveits targets. Risks,uncertaintiesandother factorsthat couldcauseactualresults
to differ materiallyfrom the resultsanticipatedin the forward-lookingstatementsand targetsinclude,amongother things: the
risksand uncertaintiesmentionedin this pressrelease; the strengthof the competition; market growth; currencyfluctuations;
interest rate fluctuations; raw materials price fluctuations; armed conflicts or political instability; obtaining the export
authorizationsthat may be required for certain activities; control of costs and expenses; changesin tax legislation, rules,
regulationsor enforcement; our ability to successfullykeep pace with technologychanges; our ability to attract and retain
qualified personnel and key personnel; the evolution, interpretation and uniform application and implementation of
InternationalFinancialReportingStandards(IFRS),accordingto which we prepareour financialstatements; supplychainand
manufacturingbottlenecks; the performanceof our businesspartners(subcontractors,agents,suppliers,etc.).

Someof theseriskfactorsareset forth anddetailedin our Referencedocument. Thislist of risks,uncertaintiesandother factors
is not exhaustive. Other non-anticipated,unknown or unforeseeablefactors could alsohavematerial adverseeffects on our
targets.
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Half-year2018 operationalhighlights
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Raphaël Gorgé, Chairman & Chief ExecutiveOfficer



FIRST HALF2018 KEY ACHIEVEMENTS
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SOUND
FINANCIALS

DIFFERENTIATING 
TECHNOLOGY  
OFFERING

STRATEGIC
PARTNERSHIPS

Continuedto deliverstrongrevenue growth (+88.1%)

EBITDA breakeven maintained

Improved cash generation from operating activities

Addressing new market segments with new compact 3D printer 
ProMakerLD-3

Confirmingstrong launch of the ProMakerLD-10 in dental 

VARIA 3D service bureau acquisition in the US

Strategic partnership implemented with NexteamGroup 
on RAF Technology



AVENAO & INTERSON PROTAC INTEGRATION PROGRESSING WELL
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New sales people hired

Medical materials development in 
collaboration with Prodways Materials

Development of new 3D printed products in 
collaboration with Initial

Spread of AvenAocommercial know-how 
within the Group



VERY STRONGDYNAMICSLb /¦{¢ha9w{Ω w9t9!¢ hw59w{ 59ahb{¢w!¢LbD 
TRUST IN PRODWAYS TECHNOLOGIES  
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Successfullaunch of the ProMakerLD10
First 2 machines simultaneously sold to a 

tier one US dental laboratory 

The number of customers having 
ordered more than 1 machine has more 

than doubled over the last 6 months



Half-year2018 financialhighlights 
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Pierre-Olivier Gisserot, Chief Financial Officer



STRONG REVENUE GROWTH DRIVEN BY BOTH DIVISIONS
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CONTINUED POSITIVE EBITDA1 MOMENTUM

EBITDA breakeven maintained 
despite continued 
investments in loss making 
subsidiaries
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1 EBITDA: Profit (loss) from continuing operations before depreciation, amortization and provisions, and before free share 

allocation expenses



P&L HIGHLIGHTS

όϵ Ƴƛƭƭƛƻƴύ H1 2018 H1 2017 Change

REVENUE 27,6 14,6 +88,1%

SYSTEMS 16,0 7,5 +113,8%

PRODUCTS 11,9 7,4 +59,3%

EBITDA1 0,2 (1,0) +120,0%

SYSTEMS (0,1) (0,7) +81,8%

PRODUCTS 0,4 0,2 +70,1%

Structure (0,1) (0,5) +86,3%

PROFIT (LOSS) FROM CONTINUING OPS (2,2) (3,1) +30,6%

SYSTEMS (1,5) (1,9) +17,0%

PRODUCTS (0,5) (0,4) -6,8%

Structure (0,2) (0,9) +77,9%

OPERATING INCOME (2,4) (3,3) +25,6%

Taxes (0,5) 0,4 -100,1%

NET INCOME ςGROUP SHARE (2,8) (2,9) +1,4%

11(1) EBITDA :Profit (loss) from continuing operations before depreciation, amortization and provisions, and before free share allocation 
expenses

IMPROVED PROFITABILITY



IMPROVED CASH GENERATION FROM OPERATING ACTIVITIES
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CHANGE IN WORKING CAPITAL ABOVE EXPECTATIONS

ϵ Ƴƛƭƭƛƻƴ

Change in net cash position as of June 30, 2018



Strategyand Outlook

13

Raphaël Gorgé, Chairman & Chief Executive Officer



BUILDING A SPECIALIST IN INDUSTRIAL 3D PRINTING WITH A UNIQUE 
INTEGRATED PROFILE IN EUROPE

14

STRENGHTEN EXISTING ACTIVITIES
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v
BUILD SYNERGIES & INTEGRATE

2

v
SUSTAIN INNOVATION & R&D 

1

v

Solidscapefor Machine 
activities
VARIA 3D for On-demand
parts manufacturing

Machines
Software and Machines
Medicaland On-demandparts 
manufacturing
On-demandparts manufacturing

RAF Technology
3D production lines
Materials
Advanced IndustrialProjects



SOLIDSCAPE: A MAJOR ACQUISITION WITHIN THE SYSTEMS DIVISION 
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#1
global market leader in 

jewelry

+5,000
global installed base 

of 3D printers

66
people in Merrimack, USA

50+
Value Added Reseller 

worldwide

+$10M
Revenue expected in 2019

Double digit
EBITDA by 2020



SOLIDSCAPE ACQUISITION: STRONG FIT BETWEEN BOTH COMPANIES 
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3D Printer SystemsProprietary Materials

Fully Integrated 3D Printing Solutions Offering

Software

R&D Sales & Marketing

Complementary technologies 

Multiple synergies

Software
Materials
Machines 

Distribution network
Sales

Trade fair   



SYSTEMS DIVISION: A LARGE AND COMPLETE OFFER THAT KEEPS WIDENING
TO REACH MULTIPLE MARKETS
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S-300 Series S-5003Z SeriesProMakerLD-3ProMakerV10
Ceramic Compact format Jewellery Investment casting
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PRODUCTS DIVISION: BROADEN CAPACITIES  
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Broaden our US footprint and our on-demand 

parts manufacturing capacitiesto reach local 

market

Collaboration to identify and develop 

applications and accelerate their time to 

market

VARIA 3D acquisition Series manufacturing development

POSITIONNED TO SEIZE MARKET GROWTH


