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ALTAMIR

Paris-based listed private equity company, traded on the NYSE Euronext
exchange under ticker LTA

Created in 1995

€575m in assets under management at 30th June 2014

Legal structure: French Société en Commandite par Actions (SCA) with
limited partners (ordinary shareholders) and a general partner (Altamir
Gérance)

Tax regime: French Société de Capital Risque (private equity company)

* Favorable for Altamir and its shareholders
* No structural debt (statutory maximum set at 10% of net assets)
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OBJECTIVE

Sustainable value creation for shareholders, outperforming
the peer group

To grow Net Asset Value per share (NAV) and to outperform the
most relevant indices (CAC Mid and Small, and LPX Europe )

A sustainable, simple and attractive dividend policy

To reach a critical size of €1Bn in assets under management in

order to:

« Become an essential partner to Apax Partners France and Apax
Partners LLP, thus securing the ability to optimize performance via
dynamic cash management (ability to adjust commitment levels semi-
annually to available cash)

* Grow the liquidity of LTA shares, thus attracting a broader universe of
investors and reducing the share price to NAV discount
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ALTAMIR INVESTS EXCLUSIVELY WITH APAX
PARTNERS

* In the funds managed by Apax Partnhers France:

e €200m to €280m committed to the Apax France VIIlI fund
* Follow-on investments alongside the Apax France VIl fund

* In the funds advised by Apax Partners LLP:
* £€60m committed to Apax VIII LP

« Occasionally in co-investment with the funds managed and/or
advised by Apax Partners France and Apax Partners LLP
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APAX PARTNERS

Two private equity firms, leaders in their respective markets
40 years of experience
* Track record of performance

Apax Partners France Apax Partners LLP

Paris-based company * London-based company

20 investment professionals; sector 100+ investment professionals across

specialization eight offices worldwide, specialized by
sector

Investments in French-speaking

European countries * Investments in Europe (other than
French-speaking countries), in North

Mid-sized companies, with enterprise America and in key emerging markets

values of €100m to €1Bn (China, India, Brazil)

More than €2.5 Bn under management « Companies with enterprise values

between €1Bn and €5Bn

Apax France VIl (€704m) raised in 2011
*  More than €32Bn under management

« Apax VIl LP (€5.8Bn) raised in 2013




INVESTMENT STRATEGY /A

Clear, differentiated and proven, encompassing a strong ESG component

« To back fast-growing companies, diversified by geography and size
* French-speaking European mid-market, with enterprise values of €100m to €1Bn

 Europe (other than French-speaking countries), North America and key emerging markets
(China, India and Brazil), with enterprise values of €1Bn to €5Bn

Specialized by sector: Technology, Telecom, Media, Retail, Healthcare and
Services

LBO/Growth Capital investments

Majority or lead shareholder

Ambitious value creation objectives

Responsible investors

* Signatories of the UN’s PRIs (Principles for Responsible Investing)
» Dedicated resources for the implementation of ESG (Environment, Social, Governance) strategies

Target: to make 3x the amount invested



COMPETITIVE ADVANTAGES SHARED BY APAX /A
PARTNERS FRANCE AND APAX PARTNERS LLP

Sector expertise allows for targeting of the best
investment opportunities

Proprietary deals

 Limited competition in the acquisition phase, resulting in higher
expected returns on investment

Rigorous investment processes

Value creation, hands-on involvement by Apax teams
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ACTIVITY IN EUROPEAN M&A

European M&A activity
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ACTIVITY IN EUROPEAN PRIVATE EQUITY A

European private equity M&A activity
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H1 2014 OPERATING HIGHLIGHTS

+8.9% NAV growth including the dividend paid in May 2014;
+5.9% NAV growth ex-dividend

€42.3M exit proceeds: one large divestment

€31.5M invested: one large new investment

Value creation during the first half of the year

* 6.6% average portfolio company EBITDA growth

14.3% Total Shareholder Return

A




DIVESTMENTS

€42.3m of exit proceeds
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DIVESTMENTS /A

One large divestment of €40m

* The sale of Buy Way closed in early April for a total of €40.0m,
equivlalent to 8.3x the initial investment (including the dividend
received in 2013).

» The transaction includes two earn-outs due in 2015 et 2016 for a
total additional amount equal to 1.2x the acquisition price (earn-
outs not included in the accounts at 30th June 2014).

- Shares of DBV Technologies (the sole remaining venture capital
company in Altamir’s portfolio) sold on the stock market for total
proceeds of €1.3m.

* A distribution of €0.8m from Garda following the refinancing of
its debt




A

INVESTMENTS AND COMMITMENTS

One new large commitment during the first half of the year
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INVESTMENTS AND COMMITMENTS /A

€31.5m invested and committed during the first half of 2014

* Two new investments for a total of €28.7m

« A commitment via Apax France VIII-B
SK FireSafety Group (€28.4m); the acquisition closed in July 2014

* Via Apax VIII LP
Genex (€0.3m)

« €2.8m (net) of follow-on investments primarily in Altran (€3.0m),
slightly offset by a reimbursement from GlobalLogic (-0.2m)




NAV GROWTH: 8.9% (INCLUDING THE DIVIDEND)/A

AT 30 JUNE 2014

5.9% growth ex-dividend (pay-out of €0.45 per share)

NAV Growth
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PORTFOLIO PERFORMANCE /A

High-growth companies

EBITDA Growth r————
2010 20171 2012 2013 H1 2014 Cumulative
vs 2009 vs 2010 vs 2011 vs 2012 vs HT1 2013 Growth
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CAC 40 companies (excluding financial institutions; sample of 35 companies)

Bl Altamir portfolio companies (LBO and Growth Capital holdings); sample of 14 companies
accounting for 97% of total portfolio value (excluding the 7 companies held via Apax VIII LP, for

which average EBITDA growth was 10% in H1 2014)
(Sources: company reports as of 30 June 2014)




NAV GROWTH:

PORTFOLIO VALUATION MULTIPLE

= - —— — o ———

A

|
|
H1 2014,

1 1 | 1 1 |
At 31 December (exceot H12014) 2007 : 2008 : 2009 : 2010 : 201 : 2012 : 2013 :
I : I 1 I I [ I
# of LBO and Growth Capital companies 16 : 21 1 20 : 21 : 16 : 15 : 14 | 13* |
! ! ! ! ! ! I |
Enterprise value / ' | | | | | I I
EBITDA 12.34x 1 Ei.i7_x_| 9.31x _?.?3}_' 9.00x :_2?3_0_)(_I 8.86x i 9.33x :

* Vocalcom is excluded from the valuation calculation, as are the companies held via Apax VIII LP

(which have an average valuation multiple of 11.33x EBITDA)




DEBT AND MULTIPLES OF THE A
LBO/GROWTH CAPITAL PORTFOLIO

Leverage has decreased

- Debt multiple (total net debt / LTM EBITDA):

|
| 1 | I |
At 31 December (except H1 2014) 2008 | 2009 ! 2010 1 2011 : 2012 1 2013 : :
1 1 1 1 1
1 1 |
1 ] 1 1 1
# of LBO/Capital Growth companies 21 : 21 : 18 : 16 : 16 : 14 : ! 14 !
: I I : I : : :
. T ! T '
Debt multiple: alx ! 46x1  40x | 38! 37x 1 38!, 3.6x
|
- LBO debt s 12 3.0x | 25x | 2.4x | 27x1 | 2.6x :
| 1 ! 1 b 1
|
- Operating debt 1.0x 1 14x : 1.0x ' 1.3x : 1.3x :_ 1.1x : : 1.0x |
T o - - - ——— — ——— — I

* Repayment schedule :
« Amortizable debt (tranche A): 9% of LBO debt, unchanged since 31st December 2013
e Debt maturing in 3 years: 27% of LBO debt, compared to 12% at 31st December 2013

* Sample of 14 LBO/ Growth Capital companies; this sample does not indlude the companies held via Apax VIII LP,
which have an average debt multiple of 4,8x (excluding Genex).




PORTFOLIO VALUATION AND DEBT
MULTIPLES

Valuation Multiples Debt Multiples
Enterprise value / EBITDA Leverage (total LTM net debt / EBITDA
Portfolio = 9.3x Portfolio = 3.6x
% of Altamir’'s LBO/Growth Capital # of companies* % of Altamir’'s LBO/Growth Capital # of companies*
portfolio portfolio
<8x |0.4% 1 Ox - 2x 16% 2
8x - 9x 3 2x - 3X 33% 3
9x -10x 26% 4 3X -4x 27% 3
10x-11x 26% 3 4x - 5x 12% 3
1x - 12x g 2 >5x | 9% 3
At 30/6/2014 At 30/6/2014
*13 LBO/Capital Growth companies accounting for 95% *14 companies accounting for 97% of total LBO/Growth
of the portfolio valuation (excluding Vocalcom and the Capital portfolio valuation; excludes the seven companies
companies held via Apax VIII LP) held via Apax Vil LP




VALUE CREATION

€66.0m during the first half of 2014

Value Creation

Value Creation by Key Factors

A
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PORTFOLIO VALUATION A

Most of the portfolio is valued at market multiples

Portfolio at fair value as of Portfolio at fair value as of
30/6/2014

Portfolio at fair value as of
31/12/2013

31/12/2012

Shares valued at fair value, with an adjustment of up to 30% or at the negotiated transaction price

Shares valued at the share price of the portfolio company or the listed operating company

Shares valued at cost
Others




CONSERVATIVE VALUATION POLICY /A

Altamir values its portfolio based on the principle of fair value, in
accordance with International Private Equity Valuation (IPEV)
recommendations

* Unlisted shares:

« On the basis of a sample of comparable multiples (listed companies and
recent market transactions) with an adjustment of up to 30%, for
companies held for at least 12 months

» At cost for companies held less than 12 months, except for specific
situations

- Listed shares: at the last share price of the reporting period (except for
listed shares that are subject to lock-ups or other restrictions; these are
valued with an adjustment between 5% and 25%)




CONSERVATIVE VALUATION POLICY /A

Historical Uplift (difference between exit price and the latest
valuation in our accounts prior to the exit agreement)

600 - (in €m)

500 -
43%
400 -
300 -
200 -
47%
16%
100 -
17% 66% g
88% 5  120% 62% B 883 /H %, —
 oEm [Ga Bl w | TR e

2004 2005 2006 2007 2008-2009 2010 20M 2012 2013 S12014 2004 - S]
2014

Valuations M Exit prices




CONSOLIDATED INCOME STATEMENT

(IFRS)

30 June 31 December
2014 2013
(In € thousands) (6 months) (12 months)

Change in fair value of the portfolio 68,321 86,310
Valuation differences on disposals
during the period -2,529 9,577
Other portfolio income 133 298
Income from portfolio investments 65,925 96,185
Gross operating income 56,774 81,297
Net operating income 47,095 63,944
Net income attributable to ordinary
shareholders 48,134 65,944
Basic earnings per ordinary share 1,32 1,81

A




CONSOLIDATED BALANCE SHEET A
(IFRS)

30 June 31 December
(in € millions) 2014 2013
TOTAL NON-CURRENT ASSETS 522.4 495.5
of which portfolio investments 571.0 491.1
TOTAL CURRENT ASSETS 88.6 82.4
of which cash and equivalents 88.4 82.1
TOTAL ASSETS 611.0 577.8
TOTAL SHAREHOLDERS’ EQUITY 574.6 542.8
of which Net Income for the Period 48.1 65.9
PORTION DUE TO THE GENERAL
PARTNER AND B SHAREHOLDERS 30.5 28.3
LIABILITIES 5.9 6.7

TOTAL LIABILITIES AND
SHAREHOLDERS’ EQUITY 611.0 577.8




CASHFLOW (STATUTORY ACCOUNTS)

H1
In €m 2014 2013 2012 2011
Operating expenses -5.1 -10.9 -9.6 -7.4
Taxes -0.7 -0.8 -1.1 -2.8
Net financial income 0.7 1.6 2.2 0.8
Change in operating provisions
Change in working capital -0.3 0.7 1.9 -3.9
Cashflow from operating activities -5,4 -9,3 -6,6 -13,3
Gross investments -3.0 -98.8 -56.1 -96.9
Net resources (exits)) 42.1 112.5 38.6 212.1
Cashflow from investing activities 39.1 13.7 -17.5 115.2
Dividends paid -24.2 -25.0 -10.4
Capital increase
Change in debt
Cashflow from financing activities -24.2 -25.0 -10.4 (0]
CASHFLOW 9.6 -20.7 -34.4 101.7
CASH BEGINNING OF PERIOD 771 97.8 132.3 30.6

CASH END OF PERIOD 86.7 771 97.8 132.3




CASH AND COMMITMENTS /A

- Cash at the consolidated level of €88m at 30th June 2014
« Current commitments for a maximum of €175m

« €128m committed to the Apax France VIII-B fund

« €45m committed to the Apax VIIl LP fund

« €2m in other long-term commmitments (liability
guarantees and others)




A

EVENTS AFTER 30 JUNE 2014

* Via the Apax France VIl fund, closing of the investment in
SK FireSafety Group (€28.4m)

« Altamir recovered €16.0m, equivalent to 40% of its initial investment
in THOM Europe, following that company’s debt refinancing via the
issue of a high-bond vield

 Funds advised by Apax Partners LLP sighed agreements for the
acquisition of three new portfolio companies:

» A stake in China Huarong Asset Management Company Ltd, one of the largest
state-owned asset management companies in China;

* A stake in Cholamandalam Investment and Finance Company Limited (« Chola »),
a leading Indian non-banking financial company;

» Answers Corporation, the parent company of Answers.com, a leading American
provider of cloud-based solutions that enhance customer acquisition and brand
engagement.
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A QUALITY PORTFOLIO

Made up of 22 companies at 30 June 2014

A

10* in co-investment with
the funds managed by
Apax Partners France

74%** at fair value

Vintages: prior to 2012
Amount invested per holding:
€20m to €50m

22 companies

| 5 via the Apax France

VIII-B fund

* Including one company from the legacy venture capital portfolio, accounting for less than 1% of the portfolio

at fair value

** Including a direct coinvestment of €8.5m in Snacks Développement

23% at fair value

Vintages: 2011 and later
Amount invested per holding:
€10m to €35m

7 via the Apax VIII LP
fund

3% at fair value

Vintages: 2012 and later

Amount invested per holding: €1m
to €4m




PORTFOLIO COMPOSITION

A well-diversified portfolio

By Sector By vintage

By Geography

L Services [ ) 2008 and earlier (8 companies)
Healthcare O 2010 (1 company)
Retali / Consumer 2011 (2 companies)
Technology & Telecom 2012 (3 companies)

® Media o 2013 (7 companies)

o 2014 (1 company)
% of portfolio at fair value as of 30/6/2014

France

[ ) Europe

United States/
North America

Emergin markets / Other

% of portfolio company sales revenues at
30/6/2014 weighted by each company’s
contribution to NAV




THE 10 LARGEST INVESTMENTS /A

87% of the portfolio at fair value ¢n em)

22 companies Acquisition Fair % of Portfolio at
at 30/6/2014 cost value fair value
Infopro 31.8 79.9 15.6%
Altrafin Participations / Altran 50.5 68.6 13.4%
Financiére Hélios / Albioma 50.1 55.9 10.9%
GFI Informatique 48.5 55.0 10.8%
THOM Europe (Histoire d'Or-Marc Orian-Trésor) 40.3 42.0 8.2%
Groupe Inseec 32.3 32.3 6.3%
Snacks Développement 31.9 31.9 6.2%
Capio 20.9 26.8 5.2%
Amplitude 21.5 26.3 5.1%
Texa 20.5 25.8 5.1%

Total 10 largest investments 348.2 444 .4 87.0%
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FIRESAFETY GROUP

PORTFOLIO COMPANY SNAPSHOTS /A

One new investment in the Services sector

Fire safety specialist in Northern Europe

- Based in the Netherlands, SK FireSafety Group also has operations in Belgium, the United
Kingdom, Norway and the United Arab Emirates. The company specializes in three areas:
» Sale and maintenance of fire protection products;
* Design and installation of fire detection and suppression systems and equipment for use in
critical environments in manufacturing, infrastructure, IT, and the Oil & Gas business;
* Maintenance of cabin safety equipment specific to the aviation sector.
- The company aims to:
* Increase its leadership position within its traditional markets and to continue its international
expansion organically and via acquisition;
» To strengthen the sharing of technical know-how and operational excellence among the
group’s different entities.

2013 revenue: €101m




alLTRan

PORTFOLIO COMPANY SNAPSHOTS /A
Technology

European leader in innovation consulting

- Organic revenue growth driven by solid results in the company’s primary markets (France and
southern Europe), and by a continous improvement in the mix of activities, offset by challenging
conditions in the aeronautical sector in Germany and the UK.

- Closing of the acquisition of Foliage in the US (revenues of €50m); acquisition of Tass in the
Netherlands, a leader in intelligent systems (revenue of €23m).

H1 2014 revenue: €862m (+6.5%)
H1 2014 EBIT: €60m (+20%)
Share price: +1% since 30/6/2014 (at 31/8/2014); +26% YTD (at 31/8/2014)

Fifth largest French IT company

- Organic revenue growth in France and Spain.

- Solid performance in outsourcing activities, driven by growth in the Infrastructure Services
division and by a partnership with Orange Business Services. The company has also launched a
plan to increase the contribution of software services to overall revenue.

- On-going acquisition-driven growth with the bol-on of three new companies: Airial, ITN and
AwaklT, collectively representing incremental revenue of €50m. GFI has raised €15m of debtin
order to finance future acquisitions; nevertheless its debt level remains low at 1.5x EBITDA.

H1 2014 revenue: €387m (+5%)
S1 2014 EBIT: €20m (+18%)
Share price: -10% since 30/6/14 (at 31/8/14); +24% YTD (at 31/8/2014)




INFOPRO

A

PORTFOLIO COMPANY SNAPSHOTS

Media

Leading provider of professional data services in France

- On-going integration of Groupe Moniteur (acquired at year-end 2013).

- Digital activity accounts for nearly 50% of the combined entity’s revenue.

- Technological innovation and a dynamic acquisition strategy, particularly outside of
France, are the drivers of the company’s growth strategy.

- In H1 2014, Infopro has continued to pursue its strategy of growing the range of
digital services that it provides, thus allowing the company to further strengthen its
leadership position in spite of an on-going challenging economic environment.

H1 2014 revenue: €130m (+96%, including Le Moniteur)
EBITDA H1 2014: growth in line with revenue following the acquisition of Le Moniteur




THOM Europe

Des bijou pour oules es histoires

TrésOr

Snacks

Développement

PORTFOLIO COMPANY SNAPSHOTS /A
Retail

THOM Europe: leading European jewelry retailer (540 sales outlets for Histoire
d’Or/Marc Orian/TrésOr)

- Stable revenue on a like-for-like basis; opening of 14 new points of sale.

- Acquisition of 31 stores from the Piery group.

- Ambitious value creation plan: repositioning of TrésOr is proving successful ; store-openings
in urban centers and in shopping malls; development of ’e-commerce; marketing plan in
place.

- In July, THOM Europe issued bonds totalling €345m with a 5-year maturity to refinance its
existing debt, to reimburse a portion of its convertible bonds, and to finance future
acquisitions.

- Outlook: challenging market backdrop which creates opportunities for growth via acquisition.

2013-14 revenue (6 months to 31 March): €203m (+3%)
EBITDA +4% (for six months at 31 March vs YAG)

Leading producer in France of private label salty snacks

Strong revenue growth of 9% for the first five months of the fiscal year driven by:
- Strong volume growth in biscuits in France and internationally
- Strong growth in crackers in France

Kick-off of a new production line for biscuits in June 2014
Strengthening of teams in order to enable them to execute on volume growth plans
Active search for acqusition targets in Europe

H1 2014-2015 revenue (5 months at 30th June - fiscal year ends at 31 January): €38m (+9%)




AMPLITUDE®

PORTFOLIO COMPANY SNAPSHOTS /A

Healthcare

Leading pan-European private hospital operator

- H1 2014 growth primarily driven by positive performances in Sweden and France. However,
oh-going downward pressure on rates in most European countries.

- Capio signed an agreement for a « sale and lease-back » operation on the physical
premises of 7 clinics in France as well as the sale of its operations in the UK. The sales
proceeds will be used to reduce debt.

H1 2014 revenue: €745m (+2%)
EBITDA increased by 2% vs H1 2013

Leading French designer and developer of orthopaedic prostheses for hips and
knees

- Strong revenue growth driven by new product launches (sales of knee implants up by 15%
vs YAG) and an acceleration in growth outside of France due to the opening of subsidiaries
in Australia and Brazil.

- For fiscal year 2014-2015, the company foresees continuing its growth outside of France
with the on-going increase of its products in growth markets, and by extending its range of
products.

FY 2013-2014 revenue (ending in June): €58m (+15%)
EBITDA growth of 18% vs. YAG




o ALBIOMA

INSEEC

PORTFOLIO COMPANY SNAPSHOTS /A

Services

Electricity producer with a unique capability in renewable energy

- Excellent start to opertions at the Brazilian Thermal Biomass plant; very strong performance by
the solar power business.

- Revenue was lower versus the previous year due to the decrease in the fixed premium at
Albioma Le Moule, a return to a normal rate (15% to 20%) call rate at the Le Gallion peak power
plant, and two technical incidents on Reunion Island and in Guadeloupe.

- Optimization of industrial processes in bio-methanization.

- The existing corporate debt was refinanced on very good terms via a private bond placement.

H1 2014 revenue: €167m (-9%)
H1 2014 EBITDA: €60m (-3%)
Share price: +4% since 30/6/14 (at 31/8/14); +13% YTD (at 31/8/2014)

X ® LYON ® ALPES-SAVOIE
 LONDON ® CHICAGO

A leader in private higher education in France

- The group is currently implementing a new organizational structure (effective as of 1st
September 2014) with the aim of facilitating international accreditation procedures. At the
same time, the group has recruited employees for several key positions in management as well
as in the schools.

- The revenue decrease during the first half of 2014 is due to shifts in the calendar, namely the
earlier inclusin of some programs during the Q4 2013 instead of Q1 2014. Excluding this timing
effect, H1 2014 revenue grew slightly as compared to the previous year.

H1 2014 revenue: €55m (-4%)




PORTFOLIO COMPANY SNAPSHOTS A

Services

Leading French loss adjustment company

- In loss adjustments, highlights for the period include:
* A growth in the number of claims compared to H1 2013
 Stabilizing insurance premiums
* Margin expansion due to several operating improvement initiatives
- In real estate diagnostics:
» Continued recovery driven by the growth in internet offers and by several partnerships with
major advertisers
* Positive EBITDA contribution to the overall group
- In construction:
* Integration of the Clé Group, acquired in Décember 2013; on schedule with management’s plan

H1 2014 revenue: €60m (+16%)
H1 2014 EBITDA: €6m (+37%)




PORTFOLIO COMPANY SNAPSHOTS

A

Investments via Apax VIII LP

GlobalLogic

%necallcare
MANAGEMENT

GARDANORLD

COLEZHAAN

ruell

American leader in out-sourced software R&D services; assists it worldwide
customers to develope software-enabled products.

12-month revenue at 30/6/14: US$254m Apax equity stake: 90%

American market-leading provider of medical cost-containment solutions to
workers’ compensation payors.

12-month revenue at 30/6/2014: US$ 1,396m Apax equity stake: 92%

US market-leading provider of case management and managed care services to
workers’ compensation payors, with 2,500+ employees across 54 offices in the US.
12-month revenue at 31/3/14 : US$349m Apax equity stake: 90%

Canadian provider of cash logistics and security solutions globally.
2014 revenue (12 months at 31/1/14): CAD$ 1,512m Apax equity stake: 68%
3-month revenue (Feb-Apr)2014: CAD$45Tm

Iconic American designer and retailer of premium men’s and women’s footwear,
apparel and accessories, present in the US and Asia.

2014 revenue (FY ending in May): US$553m Apax equity stake: 98%

Leading European distributor of aftermarket spare parts in the independent
aftermarket segment; largest distributor in Italy, Czech republic and Slovakia.
12-month revenue at 30/6/2014: €712m Apax equity stake: 96%

Fast fashioni special aparel retailer providing affordable merchanidse to teenagers
in small and mid-size communities (1,000+ stores across the US)
12-month revenue at 30/4/14): US$949m Apax equity stake : 93%
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ALTAMIR’S OUTPERFORMANCE CONTINUES
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AFTER SIGNIFICANT NARROWING, THE DISCOUNT /A
REMAINS STABLE AT 25%

Latest discount calculated on NAV at 31 March 2014

r

3112/ 31/12/12 131/12/13) '30/6/14 |

Sh i | - |

S 6.01 7.40 : 1032 | 1 M35

| I

Net Asset Value® 1215 1279 | 1378 | | 15.08 |

(€ per share) | | | |

| | |

LTA Discount** 51% 42% | 25% 1 25% |

- | l |

Sharehelder return -61%  26.5% | 450% i i 36.4% |
|

Dividend (€ per share) 0.20 0.41 : 0.45 : : :

- | I

*  NAV per share at 30 September 20171, 2012 and 2013, and at 31 March 2014

** Share price at 31 December divided by NAV per share at 30 September (or share price at 30 June
divided by NAV at 31 March

*** Total shareholder return = share price plus dividend




THE DISCOUNT DIFFERENTIAL VS. THE PEER /A
GROUP REMAINS
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OUTLOOK FOR 2014

A

Investments

5 to 6 new investments, of which 3
exptected to be outside of French-
speaking Europe

Divestments

Same level of divestment proceeds as
2013, at a minimum

Value creation

Organic average EBITDA growth of
6% to 7%

Narrowing the discount

Increasing geographic diversificatin of
the portfolio

Dividend policy

Expansion of analyst and broker coverage
International roadshows

Attractiveness of LTA shares for private
investors in France (tax advantages)
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CONCLUSION A

Investing in Altamir

A portfolio of growth companies, diversified by geography
and by sector

Managed by an experienced and hands-on team, which holds
more than 25% of ordinary shares

A track record of performance
Resources to invest

Discounted share price




' ALTAMIR’S NON-LISTED PORTFOLIO IS VALUED
ON A 51% DISCOUNT /A

At 30 June 2014, LTA’s discount was 28%*

_______________________________

€15.74 B .

, Discount at 30/6/14=  ________. :

! [ 28% of NAV : L

I N - 1 |

~{ o 439 1

) i i | . Pl

Unlisted portfolio : E1é of unlisted portfolio | | :
_—— - :__ _____ n_._____l_:___

| |

1 1

| |

1 1

1 1

| |

1 1

| |

1 1

1 1

' Share price = '

Listed portfolio 5.01 | :

: 72% of NAV !

1 1

Cash/other net assets i :

|

NAV . LTA Share Price Discount |

* Discount = share price at 30 June 2014 divided by NAV per share at 30 June 2074
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' HISTORY A

«  1995: Creation of Altamir & Cie

« 2006 : IPO of Amboise Investissement (€119m raised) with the aim of
merging the two vehicles over the medium term

- 2006/2007: acceleration of the rate of investment and earlier-than-
expected convergence of the two portfolios

- June/July 2007: Merger of Altamir and Amboise Investissement to form
Altamir Amboise; €120m capital increase

« 2008: €40m capital increase via the exercise of warrants and the
payment of a dividend in shares

«  2009: creation of the Ahau 30 private equity fund - and innovative
financing solution to strengthen Altamir Amboise’s balance sheet

« 2012: expansion of Altamir’s investment strategy to included investment
beyond French-speaking Europe through the funds advised by Apax
Partners LLP

« 2013: Company’s name is shortened to Altamir




STOCK MARKET DATA /A

Number of shares
Market capitalization
Stock market

Ticker

ISIN Code

Primary indices

PEA Eligibility

36,512,301

€422m at 31/8/14 (vs €377m at 31/12/13)
NYSE Euronext Paris (compartment B)
LTA

FROO00053837

CAC Small, CAC All-Tradable, LPX Europe,
LPX 50, LPX Direct, LPX Composite

Eligible




FINANCIAL COMMUNICATION /A

- Agenda
o 4th September 2014: SFAF Analyst and Investor meeting
 4th September 2014: Webcast presention of NAV at 30th June 2014
« 14th November 2014: Publication of NAV at 30th September 2014

- Contact : investors@altamir.fr / +33 153 65 01 00

For further information please visit www.altamir.fr
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