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. o g’ ( WOMEN'S TEAM: 1ST FRENCH TEAM TOWIN EUROPEAN CHAMPIONSHIP

CHAMPIONS LEAGUE

o
WOMEN'S

CHAMPIONS
LEAGUE.

',’ EUROPEAN CHAMPIONS
'y (POTSDAM)

€ “+ AFTER REACHING SEMI-FINALS TWICE &
FINAL ONCE

% 1ST FRENCH TEAM
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FRENCH DIVISION 1

5TH CONSECUTIVE TITLE

2007, 2008, 2009, 2010, 2011




E, ( YOUTH TEAM: CONSISTENT PERFORMANCE

PROFESSIONAL
RESERVES

YOUTH TEAMS

: 3RD PLACE IN POOL

: 1ST PLACE IN POOL
SEMI-FINAL IN THE
CHAMPIONSHIP

' FRENCH CHAMPIONS

FOR THE THIRD YEAR IN A ROW
2009, 2010, 2011

U15: CHAMPIONS OF THE "ELITE
DE LIGUE" POOL
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% +32.7% INCREASE IN SPONSORING
REVENUE

e
528, -10.7% REDUCTION IN PAYROLL
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EBITDA WEL INTO POSITIVE
TERRITORY: €+8.9M

\ €+16M REDUCTION IN PRE-TAX LOSS
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SHARP INCREASE
IN SPONSORSHIP
REVENUE REVENUE:
up32.7%
STABLE AT RECOVERY IN

TRADING:

€1 546M up 54.6%

0
down 3.5% IMPACT OF RESULTS IN FRENCH
Y | IGUE 1 (3rd) AND CHAMPIONS LEAGUE
(KNOCKOUT ROUND):
down €13m
(TICKETING AND MEDIA RIGHTS)
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\, REVENUE IN 2010/11

ISTFRENCHCLUB

14TH EUROPEAN CLUB

. b :
ov |1 Ak 2010/11 ,/  2009/10 Change %
A L ,
". T'.CkEk”Ng’ 190 24.8
& b :\». ,‘ I
b \\_J_SP\ONSORSHIPS 195 ! 14.7
\MEDIA AND MARKETING RIGHTS 69.6 | 78.4
AND 267 28.2

" GRAND TOTAL

B *SOURCE: DELOITTE FOOTBALL MONEY LEAGUE FEBRUARY 2011
-
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EXPENSES - HIGHLIGHTS

PERSONNEL COSTS
OPTIMISED

a TIGHT CONTROL OVER
: PURCHASES AND EXTERNAL
COSTS

CANCELLATION OF COLLECTIVE
IMAGE RIGHTS AS OF 01/07/10

UNFAVOURABLE EFFECT OF
NEW CORPORATE VALUE-ADDED
TAXLAW
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(-10.7%)

€-3.4M
(-10%])
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POSITIVE TERRITORY:
€+8.9M

E
"OPERATING EXPENSES
PERSONNEL COSTS
EBITDA
AMORTISATION - PLAYER REGISTRATIONS
LOSS FROM ORDINARY ACTIVITIES
FINANCIAL EXPENSE
INCOME TAX
NET LOSS (GROUP SHARE)

%'
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2010/11 2009/10
154.6 160.2
30.7 34.1
99.8 111.7

8.9 0.0

o [
N |

(in € m)

CHANGE

€+8.9m




BALANCE SHEET HIGHLIGHTS

HEALTHIEST FINANCIAL
STRUCTURE OF ANY FRENCH
CLUB

.e~. \

VERY
SOUND
BALANCE

SHEET

<

NEGLIGIBLE DEBT (EXCL. OCEANE):
POSITIVE NET CASH & EQUIV. OF €3.1M
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BALANCE SHEET - PRINCIPAL EVENTS DURING THE YEAR

OCEANE BOND ISSUE 28/12/10

‘SW (FINANCING OF PLAYER ACQUISITIONS):
J | €24M

BU®M1 STRENGTHENED

M CLUB DEAL SIGNED
. 7 BANKS / 3 YEARS (+1): €57M FINANCIAL

" STRUCTURE AND
CAPACITY

3

“‘ CARRY BACK RECOGNISED: €22.5M
l ' -

' REDUCTION IN BEFERRED TAX ASSETS:
 €1.9M (€16.3M AT PREVIOUS YEAR-END)
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ASSETS

PLAYER REGISTRATIONS

N OTHER ASSETS

INCOME TAX RECEIVABLE

DEFERRED TAXES

OPERATING RECEIVABLES 26.7

\ PLEDGED MUTUAL FUNDS 9.5

CASH AND CASH
EQUIVALENTS

7 — - Tl

36.3 36.1
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EQUITY AND
LIABILITIES

EQUITY
(incl. minority interests)

DEFERRED TAXES AND
PROVISIONS

OCEANE

MEDIUM-TERM FINANCIAL
LIABILITIES

SHORT-TERM FINANCIAL
LIABILITIES

PLAYER LIABILITIES

OPERATING LIABILITIES

(1) INCL. ACCRUED INTEREST (PORTION < 1 YEAR)

30/06/11

30/06/10
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20/06/10 30/06/11

GAINS REALISEIE) ! AVERAGE GAINS €29 5m

IN THE FINANCIAL YEAR: OVER THE LAST 5 YEARS:
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FREE FLOAT 3,920,813

13,241,287

5 5 ) As of 30 November 2011, Jean-Michel Aulas held 99.95% of ICMI, representing 99.96% of the voting rights
: ' 2 These are Board members other than ICMI and GL events, mentioned above
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NUMBER OF
SHARES
‘ ICMI ) 4,524,008
' PATHE 3,554,683
'/ BOARD MEMBERS "2 557,262
GL EVENTS 313,652
TREASURY SHARES 370,869

% OF SHARE
CAPITAL

% OF VOTING
RIGHTS




