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QUALIFIED 8 CONSECUTIVE
TIMES, AS HAVE ARSENAL,
CHELSEA AND REAL
MADRID

QUALIFIED FOR ROUND OF 16
2NDIN GROUP B BEHIND SCHALKE

ROUND OF 16
(PSG) 27/10/10

MEN’'S TEAM 4™ PLACE

DEFEATED MOSCOW IN ROUND
OF 16:
1-6 IN THE FIRST LEG
5-0IN THE SECOND LEG

WOMEN'S TEAM 15T PLACE AFTER

10 CONSECUTIVE

VICTORIES

Information meeting, 24 February 2011



BN GIEEE FIRST-HALF RESULTS 2010 | 2011

V= U

FOOTBALL PERFORMANCE | FINANCIAL RESULTS | NEWS & OUTLOOK

LIGUE 1 FIRST HALF VERY DIFFICULT
COMPETITIVE POSITION WELL MANAGED
SITUATION REMEDIED BY 31/12/2010
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REVENUE FROM BUSINESSES / HIGHLIGHTS

SIGNIFICANT INCREASE IN REVENUE EXCL. PLAYI
TRADING: €79.9M UP 6%

TOTAL REVENUE FROM BUSINESSES: €85.2M DOWN 5.2%

] BETTER FOOTBALL RESULTS THAN LAST SEASON
- LIGUE 1 [4™ VS. 6™ PLACE]
- CONTINUED CHAMPIONS LEAGUE PRESENCE

b STRONG GROWTH IN SPONSORING AND ADVERTISING
REVENUE [UP 59.5%)

b SLUGGISH MARKET DURING SUMMER TRADING WINDOW
(9 JUNE TO 31 AUGUST]

Information meeting, 24 February 2011
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REVENUE BREAKDOWN:

rickeTiNnG [B1XID

31/12/09 31/12/10

- STABLE REVENUES DURING CHAMPIONSHIP DESPITE ACCESS DIFFICULTIES FROM
METRO CONSTRUCTION
- DECLINE IN CHAMPIONS LEAGUE ATTENDANCE
- CHAMPIONS LEAGUE PRELIMINARY ROUND IN 2009/10 -€300K
- BIGGER DRAWS IN CHAMPIONS LEAGUE IN 2010 (LIVERPOOL)

Information meeting, 24 February 2011
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REVENUE BREAKDOWN:
SPONSORING - ADVERTISING gaFr24.|

w +59.5%
] 12.4 net

31/12/09 31/12/10

- LAW AUTHORISING DISPLAY OF BETCLIC SPONSOR CAME INTO EFFECT
- NUMEROUS NEW SPONSORSHIP AGREEMENTS

Information meeting, 24 February 2011
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REVENUE BREAKDOWN:
SPONSORING - ADVERTISING

- MAJOR SPONSOR Be tCIiz'fr

- NEW CONTRACTS:
Araldite

by HUNTSMAN MDA
~~ Qroupama e
] (‘\ N°1 DU blsCQUNTN
G I .as ASSURANCES ET BANQUE %ﬁgm Keolis 1D 0 "°“'“.(,'. ‘

- WOMEN'S TEAM SPONSORS:

-
P .
Sl
Lvo de!
a1 - TOUPARGEL

Information meeting, 24 February 2011
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j BETTERLIGUE 1
MEDIA RIGHTS B2 LA NN o\ NKING

+11,9%

31/12/09 31/12/10

DOMESTIC RIGHTS

31/12/09 31/12/10 { 31/12/09 31/12/10 ‘*jii*i

15t round +
PR*

3rd

LIGUE 1 RANKING

Information meeting, 24 February 2011 *PRELIMINARY ROUND
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REVENUE BREAKDOWN:
BRAND-RELATED REVENUE

+0.2

¥

DERIVATIVE PRODUCTS
OL IMAGES

-0.8

SUBSIDIARIES AND
SUNDRY

31/12/09 31/12/10

- DERIVATIVE PRODUCTS: CHANGE IN KIT MANUFACTURER / GRADUALIMPLEMENTATION OF
ADIDAS CONTRACT
- NO TOURNAMENT REVENUE

Information meeting, 24 February 2011
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SUMMER TRADING WINDOW (JULY/AUG 2010)

REVENUE FROM SALE
OF PLA YER REGISTRATIONS m

I'\

hoVOT E

BODMER PIQUIONNE BOUMSONG
FRENCH INT. FRENCH INT. FRENCH INT.

CLUB PSG WEST HAM PANATHINAIKOS

CAPITAL GAINS RIS

€-9.2M
l'!’ll o
31/12/09 31/12/10 31/12/09 31/12/10  dejr
*KEITA, GROSSO AND MOUNIER e

SALES

Information meeting, 24 February 2011
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DECLINE IN 2010 MARKET

IN €M

2010 2009
ENGLAND S 431 550
ITALY L 304 454
GERMANY = 161 228
SPAIN 270 492

FRANCE

SOURCE: TRANSFERMARKT

Information meeting, 24 February 2011
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REVENUE FROM BUSINESSES
H12010/11

H12010/11 H1 2009/10 % change _
TICKETING 10.0 11.4 -12.3% :
SPONSORING - ADVERTISING 12.4 7.8 +59.5%
MEDIA RIGHTS 40.8 38.4 +6.3% a
BRAND-RELATED REVENUE 16.7 17.8 -6.6%

TOTAL EXCL. PLAYER
TRADING

PLAYER TRADING 5.3 14.5
GRAND TOTAL 85.2 89.9

79.9 75.4

Information meeting, 24 February 2011
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FINANCIAL RESULTS/OTHER HIGHLIGHTS

b IMPROVED EARNINGS VS. PREVIOUS YEAR

b EBITDAWELL INTO THE BLACK: €13.3M, OR 16% OF TOTAL
REVENUE FROM BUSINESSES

b EBITDA INCREASE EXCL. PLAYER TRADING: 14%
b INCREASE IN PERSONNEL COSTS (UP €2.3M, OR 5%)

] COLLECTIVE IMAGE RIGHTS CANCELLED AS OF 1/07/10

(IMPACT: €2.2M]

b SUCCESSFUL OCEANE ISSUE
] FINANCIAL CAPACITY STRENGTHENED

Information meeting, 24 February 2011
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CONSOLIDATED INCOME STATEMENT

NET LOSS (GROUP SHARE): B[ Wy ¥\ k]

IN €M 31/12/10  %ReV. 31/12/09  %REV.
REVENUE FROM BUSINESSES 85.2 89.9
PERSONNEL COSTS -49.6 -47.3

EBITDA +13.3 16% +13.6 15%
OF WHICH EBITDA EXCL. PLAYER TRADING +11.3 +9.9

OF WHICH EBITDA PLAYER TRADING +2.0 +3.7
AMORTISATION - PLAYER REGISTRATIONS -21.7 -20.5
LOSS ON ORDINARY ACTIVITIES -10.0
NET LOSS (GROUP SHARE)

Information meeting, 24 February 2011
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EARNINGS OVER THE PAST 6 YEARS

2004 2005 2006 2007 2008 2009 | TOTAL OVER
2005 2006 2007 2008 2009 2010 6 YEARS

R R« 1166 1661 2141 211.6 1920 160.0 EEITTX:

BUSINESSES

EBITDA 32.7 51.8 56.0 59.8 45.8 0.0 Wi4.9%|
% REV. 28% 31% 26% 28% 24% 0% 23.2%
NET

PROFIT/LOSS

gt 11.6 159 185 19.9 5.1 -35.4

SHARE)

% REV. 10% 10% 9% 9% 3% -22%

=% ‘;_.rm_:w .v:”’ -Am»,_;_‘&.‘«f E\ﬂ‘ i 5 ; o

Information meeting, 24 February 2011
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PLAYER TRADING ACTIVITY
JULY/AUGUST 2010

I-ACQUISITION  II-TEMPORARY TRANSFER  [II-TEMPORARY TRANSFERS

GOURCUFF

FRENCH
INTERNATIONAL

25 YEARS OLD
5-YEAR CONTRACT

€22.3M s

(= 81/:3) BORDEAUX

Information meeting, 24 February 2011
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[ouT)
ABENZOAR AGHESSWATICIN[O])

SUNDERLAND
PURCHASE OPTION €5.5M

TOULOUSE
PURCHASE OPTION €4M

(IN]

MENSAH

TAFER

3

DIAKHATE
SENEGALESE
INTERNATIONAL

26 YEARS OLD

PURCHASE OPTION
€6M

DYNAMO DE KIEV
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STRENGTHENED FINANCIAL SITUATION -
SUCCESSFUL "OCEANE" ISSUE

ISSUE DATE 28 DECEMBER 2010
NUMBER OF BONDS 3,310,321

PAR VALUE

NET PROCEEDS
DURATION
MATURITY

FIXED ANNUAL YIELD
CONVERSION RATIO 1 SHARE FOR 1 BOND

b SHAREHOLDER SUBSCRIPTION DURING PRIORITY PERIOD: 71.3%

b= SUBSCRIPTION AS PART OF A PRIVATE PLACEMENT
AND PUBLIC OFFERING: 11.4%

he= ICMIAND PATHE ADDITIONAL SUBSCRIPTION 17.3%
(IN LINE WITH THEIR COMMITMENTS)

Information meeting, 24 February 2011
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STRENGTHENED FINANCIAL IN €M
STRUCTURE VIA OCEANE ISSUE

31/12/10 30/06/10

CASH AND CASH EQUIVALENTS

FINANCIAL LIABILITIES EXCL. OCEANE
ocEANE
OVERALL CASH POSITION AND PLEDGED MUTUAL FUNDS

PLAYER-RELATED DEBT
PLAYER REGISTRATION PAYABLES EXCL. GOURCUFF
GOURCUFF CONTRACT PAYABLE

PLAYER REGISTRATION RECEIVABLES

NET PLAYER REGISTRATION RECEIVABLES / PAYABLES (B]

Information meeting, 24 February 2011
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f'd |
PLAYER REGISTRATIONS IN €M B

PLAYERS

TRANSFERMARKT 209 5 e
S 2057 2021

CARRYING VALUE

POTENTIAL
CAPITAL GAINS

31/12/09 30/06/10 31/12/10

EXCL. VALUE OF YOUNG PLAYERS

Information meeting, 24 February 2011
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CHANGES TO
PLAYER REGISTRATIONS

TRANSFERMARKT
VALUE 167
185 125.8

POTENTIAL CAPITAL

m_—

—~ @ _—m
81.5

30/06/06 30/06/07 30/06/08

Information meeting, 24 February 2011
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SUMMARY BALANCE SHEET (€ M)

HIGH LEVEL OF EQUITY

ASSETS 31/12/10  30/06/10 31/12/09
ol B 119.4  121.5 | 124.7
OTHER ASSETS 28.2  24.0 @ 22.4
DEFERRED TAXES 18.7 = 16.3 | 2.4
g 51.0 = 26.7 | 55.2
CASHANDFINANCIAL S WA WM /X

Information meeting, 24 February 2011

EQUITY AND
LIABILITIES

31/12/10  30/06/10 31/12/09

EQUITY

{Incl. non-controlling
interests)

125.8 130.8 & 157.3

e S 1.7 0.6
FINANCIAL DEBT L5 3* 30.2 35.9
NET PAYABLES - '
PLAYER 32.4 15.3 22.7
REGISTRATIONS

OPERATING
LIABILITIES
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[AVERAGE
AGE 25)

PLAYERS

(28 IN PREVIOUS YEAR]

Information meeting, 24 February 2011
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|

INTERATIONAL
PLAYERS G

Information meeting, 24 February 2011
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ACTUAL CONTEXT

SIGNIFICANT INCREASE IN ACTIVITY ABROAD
DURING WINTER TRADING WINDOW

. STRUCTURAL WEAKNESS IN
UEFA BENCHMARK: FRENCH FOOTBALL

- , FILING OF CONSTRUCTION
STADE DES LUMIERES: PERMIT APPLICATION

. 2FRENCH CLUBS IN THE TP 8" SRS
2011 DELOITTE REPORT: 20 EUROPEAN Col58 R

LAUNCH OF CFOOT CHANNEL
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CONDITIONS FOR SUCCESSFUL
PLAYER TRADING

b AN ACTIVE EUROPEAN MARKET

b SPECIFIC PLANS TO TRANSFER PLAYERS OUT

b EQUILIBRIUM BETWEEN SUPPLY AND DEMAND

Information meeting, 24 February 2011
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EUROPEAN WINTER TRADING

ENGLAND “
ITALY “
~
SPAIN “
TOTAL N T?,. 22 =

Information meeting, 24 February 2011



