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Global leader in IoT & digital 
solutions for physical retail

€621m sales (2022)

750 employees

62 countries

350+ retailers

400+ CPG

35,000 stores 
incl. 14K in the Cloud

350M IoT Devices 
incl. 60M in the Cloud

Ecovadis Platinum 
(top 1%)

50% of Global Top 250 retailers

“SES-imagotag announces latest-
generation VUSION platform roll-out 
contract in Walmart Stores in U.S.”
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SES-imagotag – H1 2023 Sales
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> Q2 2023 sales at €221m, up +33% vs Q2 ‘22

> H1 2023 sales at €380m, up +33% vs H1 ‘22

> 12-m rolling sales growth of +41% to €715m

> VAS  sales in H1 2023 of €53mn (+18%), 
representing 14% of total revenue

> H1 order entries at €518m, up +35% vs ‘22

> Performance and outlook in-line with full-year 
guidance of €800m revenue and improving 
profitability

Sales in € m* Europe Rest of the 
world Total

H1 2023 317.1 63.0 380.1

H1 2022 221.3 64.6 285.9

Change (in %) +43.3% -2.5% +33.0%

2023 Rolling 12-month 582.5 132.6 715.1

2022 Rolling 12-month 381.2 124.7 505.9

Change (in %) +52.8% +6.3% +41.4%
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Revenue by Geography
(€mn)

EUROPE 
› H1 growth +43%

AMERICAS & APAC  
› H1 growth -2.5% 
› Like-for-like +27%
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H1 Highlights
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› SES-imagotag expects to continue to drive solid growth, and to reach its 
2023 full-year revenue target of €800mn.

› The favorable margin trends discussed at the beginning of the year have 
continued into 2023, leading the company to improve its profitability, as 
previously announced.

Outlook
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