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2017 key figures

ÅEPRA liquidation NAV

ÅRental income strategic assets 
(Offices in Paris CBD)

ÅRevalued Portfolio

Å% of assets within Paris

ÅLTV Ratio 

Å2017 Dividend *

ϵ51.12 /share (+ 13.4 %)

ϵ60.5 m (+6.2 %)

ϵ2,090 m (+7.5 %)

98 % (+3 pts)

36 % (-3 pts)

ϵ0.81 /share (+2.5 %)

*  To be approved by the General Meeting of Shareholders on 4 May 2018
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2017: a new year of strong growth of portfolio

End of 
2017

2,090

Acquisitions  
+ Capex

Revaluations

+83

+151

Disposals
(value 2016)

-88

1,944

End of
2016

1,939

End of 2017 
before 

revaluations

Refocusing strategy on 
Prime Parisian Offices

In ϵmillion
Portfolio: + 7.5 %

l.f.l basis: +7.8 %
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Sq.m.
Value excl. 

duties
ϵm

Rental 
income 
ϵm

Yield / 
Value 
ϵ/sq.m.

Offices in Paris 143,600 1,890 66 3.5 %

o/w Paris CBD 117,536 1,697 57 3.4 %

Residential 16,099 152 4 ϵ9,447 

Renewed compression of yields in 2017

ϵ9,457 

3.8 %

3.7 %

2016

2017
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Acquisition in June 2017: building at 73 rue Ste Anne (Paris 2e)

Å Offices building                                              
at 73 rue Ste Anne (Paris 2e)

Å Rental area: 1,527 sq.m.

Å Fully rented, multi-tenants
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Acquisition in November 2017: 11 rue de Milan (Paris 9e)

ÅMansion and offices                                             
at 11 rue de Milan (Paris 9e)

ÅRental area: 2,431 sq.m.
o/w 1,278 sq.m. of offices
ÅHaussmann-style complex                           

of 990 sq.m. to be renovated, fully rented
Å288 sq.m. of offices, fully rented
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Acquisition in November 2017: Offices on the  Champs-Elysées

Å Offices at 76-78 avenue                                                                                                    
des Champs-Elysées (Paris 8e)

Å Rentalarea: 200 sq.m.

Å Fullyrented
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Acquisition  in October 2017: Hotel walls at 15 rue de Montyon (Paris 9e)

Å Hotelwallsat                              
15 rue Montyon (Paris 9e)

Å Rentalarea: 921 sq.m.

Å Fullyrented
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Acquisition in December 2017: 5 avenue de Messine (Paris 8e)

Å Offices building at                           
5 avenue de Messine (Paris 8e)

Å Rentalarea: 2,277 sq.m.

Å Fullyrented
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2017 disposals: ϵ88.1 m
Net book gain: ϵ34 m

Residentialin Paris

Å2017 disposals: ϵ31,2 m 
ÅAverageprice: ϵ10 481 /sq.m.
ÅNet book gain: ϵ18,6 m

Offices in Ile-de-France and 
Regions

Å2017 disposals: ϵ57,0 m
ÅNet book gain: ϵ15,4 m 

Continuation of sales of non strategicassets
for an amount of ϵ88 million
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41 avenue de Friedland, 8e 

Å Acquisition (incl. duties) in 2014: ú75.1m

Å Appraisal (excl. duties) at 31 Dec. 2017: ú98.4m

11 bis rue Roquépine, 14 rue Cambacérès, 8e 

Å Acquisition (incl. duties) in 2011: ú34.8m

Å Appraisal (excl. duties) at 31 Dec. 2017: ú67.3 m

Concentration on Offices in Paris CBD
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50-52 boulevard Haussmann, Paris 9e

Å Acquisition (incl. duties) in 2013: ú

Å Appraisal (excl. duties) at 31 Dec. 2017: ú250.1m

17 avenue George V, Paris 8e

Å Acquisition (incl. duties) in 2010: ú40.3m

Å Appraisal (excl. duties) at 31 Dec. 2017: ú70.7m

Concentration on Offices in Paris CBD

146.5m
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Growth drivers 2011 - 2017

0.95

0.84 2.09

0.67

End of 
2010

End of 
2017

(0.37)

Acquisitions

Reval.Disposals

+ϵ1.42 Bn 

59%

41%

Revaluations

Acquisitions 

less disposals

Increase 
over 7 yearsIn úbillion



16

la foncière parisienne

FY Results 2017

92%

ϵ1.1 Billion ϵ2.1 Billion

2011 2017

78% 95%

ϵ1.1 Billion ϵ2.1 Billion

2011 2017

77% 88%

ϵ0.9 Billion ϵ1.7 Billion

2011 2017

92%
82%

93%

92%92%
78%

98%

78% 95%92%92%
77%

90%

Basis 100 %           
total assets

Basis 100 % 
total assets

Basis 100 %                
Parisian Offices

Χƻƴ hŦŦƛŎŜǎ Ǿǎ 
Residential

Χƻƴ Paris    
vs In-the-Country

Χƻƴ Paris CBD               
vs Paris out of CBD

A continuing strategy of focusing 
ǘƘŜ ŀǎǎŜǘǎ ǇƻǊǘŦƻƭƛƻΧ                                      

Focusingon Offices within Paris CBD
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Rentalrevenues: + ϵ3.5 million from strategicassets

3.5

66.7

Strategic
assets Non-strategic

assets

2016                                    2017 

64.8

Total rental revenues
- 1,9 Mϵ

(5.4)

In ϵmillion

(4.3) Residential 

(0.5) 4.3(0.6)

Disposals Lease 
Management

Offices and 
commercial                           

-ϵ4.9m

2016                                             2017

9.7

Non-strategic assets

1.9

57.0

Acquisitions 
lessdisposals

1.6

Improvement
of financial
occupancy

rate                    
and others

2016                                2017 

60.5

Strategic assets
(Offices in Paris CBD)

+ ϵ3.5m
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Paris Paris
CBD

Paris Paris 
CBD

57.8
49.6

437

462

560+ 21 %

Potential 
Paris CBD

Source: Cushman

Source:  BNP Real Estate at 31 December 2017

2017 key indicatorsfor strategicassets(excl. Commercial)

Potential revenues (ϵm) Rental income (ϵ/sq.m.)
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Rental values on the rise

11 rue de Milan, 9e 

Mansion: 1,200 sq.m.

ÅSigned lease  ú630/sq.m.

ÅBP lease ú470/sq.m. vs

CNC Portfolio, 16e

3 adresses: 7,700 sq.m.

ÅExpected lease ú750/sq.m. 

ÅBP lease ú650 sq.m. vs

+ 34 %

+ 15 %


